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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 38 (RICHMOND)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2026/2027 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the " Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 38 (Richmond)
Annual Budget Bylaw for fiscal year 2026/2027.

3. The attached Statement 2 showing the estimated revenue and expense for the
202672027 fiscal year and the total budget bylaw amount of $380,672,210 for the 2026/2027 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2026/2027.
READ A FIRST TIME THE 20th DAY OF MAY, 2026;
READ A SECOND TIME THE 20th DAY OF MAY, 2026;

READ A THIRD TIME, PASSED AND ADOPTED THE 20th DAY OF MAY, 2026

l!awpe!!o' \!e Loard

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 38 (Richmond)
Annual Budget Bylaw 2026/2027, adopted by the Board the 20th DAY OF MAY, 2026.

Secretary Treasurer
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School District No. 38 (Richmond)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2027
2027 2026 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 22,275.506 22,508.875
Adult 52.250 52.063
Other 816.750 816.750
Total Ministry Operating Grant Funded FTE's 23,144.506 23,377.688
Revenues $ $
Provincial Grants
Ministry of Education and Child Care 330,519,793 323,583,097
"Other 62,800 62,800
Federal Grants 1,158,359 1,232,231
Tuition 13,741,735 14,681,735
Other Revenue 9,305,583 9,629,225
Rentals and Leases 1,947,200 1,813,749
Investment Income 1,457,701 1,739,516
Amortization of Deferred Capital Revenue 14,041,419 13,338,775
Total Revenue 372,234,590 366,081,128
Expenses
Instruction 309,764,569 304,422,892
District Administration 9,732,560 9,594,264
Operations and Maintenance 54,034,896 53,139,075
Transportation and Housing 1,912,358 1,930,569
Debt Services 147,509 213,318
Total Expense 375,591,892 369,300,118
Net Revenue (Expense) (3,357,302) (3,218,990)
Budgeted Allocation (Retirement) of Surplus (Deficit) 245,000
Budgeted Surplus (Deficit), for the year (3,112,302) (3,218,990)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund- Surplus (Deficit) :
Capital Fund Surplus (Deficit) (3,112,302) (3,218,990)
Budgeted Surplus (Deficit), for the year (3,112,302) (3,218,990)
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School District No. 38 (Richmond)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2027
2027 2026 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 285,070,235 276,411,161
Special Purpose Funds - Total Expense 68,919,205 71,829,905
Special Purpose Funds - Tangible Capital Assets Purchased 908,221 903,791
Capital Fund - Total Expense 21,602,452 21,059,052
Capital Fund - Tangible Capital Assets Purchased from Local Capital 4,172,097 7,538,984
Total Budget Bylaw Amount 380,672,210 377,742,893

A/(AAf 20, 202k

Date Signed

' Vl/’(‘/ 2_0,202.16

Date Signed

MAY 20, 2026

Signature of the Secretary Treasurer
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School District No. 38 (Richmond)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2027

Statement 4

2027 2026 Amended
Annual Budget Annual Budget
S S
Surplus (Deficit) for the year (3,357,302) (3,218,990)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (908,221) (903,791)
From Local Capital (4,172,097) (7,538,984)
From Deferred Capital Revenue (29,874,843) (43,100,838)
From Capital Leases (320,000) (1,199,003)
Total Acquisition of Tangible Capital Assets (35,275,161) (52,742,616)
Amortization of Tangible Capital Assets 21,454,943 20.845,734
Total Effect of change in Tangible Capital Assets (13,820,218) (31,896,882)
(Increase) Decrease in Net Financial Assets (Debt) (17,177,520) (35,115,872)
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School District No. 38 (Richmond)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2027
2027 2026 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 270,310,726 260,581,632
Other 62,800 62,800

Tuition 13,741,735 14,681,735

Other Revenue 857,583 1,151,225

Rentals and Leases 1,947,200 1,813,749

Investment Income 905,191 1,120,020

Total Revenue 287,825,235 279,411,161
Expenses

Instruction 242,210,163 233,950,881

District Administration 8,804,330 8,675,070

Operations and Maintenance 32,571,233 32,302,737

Transportation and Housing 1,484,509 1,482,473

Total Expense 285,070,235 276,411,161
Net Revenue (Expense) 2,755,000 3,000,000
Budgeted Prior Year Surplus Appropriation 245,000 -
Net Transfers (to) from other funds

Local Capital (3,000,000) ~ (3,000,000)

Total Net Transfers (3,000,000) (3,000,000)

Budgeted Surplus (Deficit), for the year

Version: 3353-2607-9624
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School District No. 38 (Richmond)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2027

Schedule 2A

2027 2026 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 255,792,617 257,154,673
Other Ministry of Education and Child Care Grants
Pay Equity 2,215,706 2,215,706
Funding for Graduated Adults 500,000 500,000
Student Transportation Fund 21,608 21,608
Foundation Skills Assessment (FSA) Scorer Grant 27,292 27,292
Labour Settlement Funding 10,672,585 -
ICY Clinical Counsellor Funding 1,080,918 662,353
Total Provincial Grants - Ministry of Education and Child Care 270,310,726 260,581,632
Provincial Grants - Other 62,800 62,800
Tuition
Summer School Fees 332,850 332,850
Continuing Education 1,571,211 1,571,211
International and Out of Province Students 11,837,674 12,777,674
Total Tuition 13,741,735 14,681,735
Other Revenues
Other School District/Education Authorities 569,890 555,990
Miscellaneous
Cafeteria 286,693 286,693
Miscellaneous 1,000 1,000
Microsoft Class Action Settlement - 307,542
Total Other Revenue 857,583 1,151,225
Rentals and Leases 1,947,200 1,813,749
Investment Income 905,191 1,120,020
Total Operating Revenue 287,825,235 279,411,161
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School District No. 38 (Richmond)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2027

Schedule 2B

2027 2026 Amended
Annual Budget Annual Budget
S $
Salaries
Teachers 119,776,696 114,688,750
Principals and Vice Principals 15,672,656 15,023,415
Educational Assistants 23,459,543 23,120,493
Support Staff 25,862,112 25,913,723
Other Professionals 8,186,110 7,759,236
Substitutes 12,889,284 12,508,810
Total Salaries 205,846,401 199,014,427
Employee Benefits 56,921,431 54,582,113
Total Salaries and Benefits 262,767,832 253,596,540
Services and Supplies
Services 6,865,981 7,007,342
Student Transportation 11,260 11,260
Professional Development and Travel 1,450,795 1,450,795
Rentals and Leases 317,812 317,812
Dues and Fees 163,173 163,173
Insurance 897,848 897,848
Supplies 7,975,225 8,636,054
Utilities 4,620,309 4,330,337
Total Services and Supplies 22,302,403 22,814,621
Total Operating Expense 285,070,235 276,411,161
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School District No. 38 (Richmond)
Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2027

Revenues
Provincial Grants
Ministry of Education and Child Care
Federal Grants
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 3353-2607-9624
May 13, 2026 13:08

Schedule 3

2027 2026 Amended
Annual Budget Annual Budget
$ $
60,209,067 63,001,465
1,158,359 1,232,231
8,448,000 8,478,000
12,000 22,000
69,827,426 72,733,696
67,554,406 70,472,011
928,230 919,194
436,569 438,700
68,919,205 71,829,905
908,221 903,791
(908,221) (903,791)
(908,221) (903,791)
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School District No. 38 (Richmond)

Annual Budget - Capital Revenue and Expense

Sch

edule 4

Year Ended June 30, 2027
2027 Annual Budget
Invested in Tangible Local Fund 2026 Amended
Capital Assets Capital Balance Annual Budget
$ $ S S
Revenues
Investment Income 540,510 540,510 597,496
Amortization of Deferred Capital Revenue 14,041,419 14,041,419 13,338,775
Total Revenue 14,041,419 540,510 14,581,929 13,936,271
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 21,027,094 21,027,094 20,397,638
Transportation and Housing 427,849 427,849 448,096
Debt Services
Capital Lease Interest 147,509 147,509 213,318
Total Expense 21,454,943 147,509 21,602,452 21,059,052
Net Revenue (Expense) (7,413,524) 393,001 (7,020,523) (7,122,781)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 908,221 908,221 903,791
Local Capital 3,000,000 3,000,000 3,000,000
Total Net Transfers 908,221 3,000,000 3,908,221 3,903,791
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 4,172,097 (4,172,097) -
Principal Payment
Capital Lease 1,191,906 (1,191,906) -
Total Other Adjustments to Fund Balances 5,364,003 (5,364,003) -
Budgeted Surplus (Deficit), for the year (1,141,300) (1.971.002) (3.112.302) (3,218,990)
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