Amended Annual Budget

School District No. 38 (Richmond)

June 30, 2026

Version: 7986-7241-5258
February 04, 2026 8:57



School District No. 38 (Richmond)

June 30, 2026

Table of Contents

BYIAW oottt st b etk e et a et et s e e bR e At e et et bR ne e e R et e R eRean et et s eRe et et entobear bt b e e s e e s ab et naeae 1

Amended Annual Budget - Revenue and EXpense - Statement 2 ..........cccvevevreieiiinnieiinereresseseeresineeesesessese e escssesssssessasssenas 2

Amended Annual Budget - Changes in Net Financial Assets (Debt) - Statement 4 ......ccocvevervieiieneeeicssiseieseeseeeeseeeeenenes 4

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund - Schedule 1 ........................... 5

Amended Annual Budget - Operating Revenue and Expense - SChedule 2 ..ot 6
Schedule 2A - Amended Annual Budget - Schedule of Operating Revenue by Source .....covvveeerereesreereevesieneenen. 7
Schedule 2B - Amended Annual Budget - Schedule of Operating Expense by Object ......ovvverierivivinenieriiesscsisscnnne 8
Schedule 2C - Amended Annual Budget - Operating Expense by Function, Program and Object .........ccovercrierivennnes -9

Amended Annual Budget - Special Purpose Revenue and Expense - Schedule 3 ... s 11
Schedule 3A-- Amended Annual Budget - Changes in Special Purpose Funds .........ccecvvvvvnennevsieniscsensecenievesiennnn, 12

Amended Annual Budget - Capital Revenue and Expense - SChedule 4 ........coouvrererieriieereeceeeeeeecere ettt es 15

*NOTE - Statement 1, Statement 3, Statement 5 and Schedules 4A - 4D are used for Financial Statement reporting only.

February 04, 2026 8:57



AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 38 (RICHMOND)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2025/2026 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1, The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 38 (Richmond)
Amended Annual Budget Bylaw for fiscal year 2025/2026.

3. The attached Statement 2 showing the estimated revenue and expense for the
2025/2026 fiscal year and the total budget bylaw amount of $377,742,893 for the 2025/2026 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2025/2026.
READ A FIRST TIME THE 18th DAY OF FEBRUARY, 2026;
READ A SECOND TIME THE 18th DAY OF FEBRUARY, 2026;

READ A THIRD TIME, PASSED AND ADOPTED THE 18th DAY OF FEBRUARY, 2026;

Secretary Treasurer

I HEREBY CERTIFY this to be a true original of School District No. 38 (Richmond)
Amended Annual Budget Bylaw 2025/2026, adopted by the Board the 18th DAY OF FEBRUARY, 2026.

Secretary Treasurer
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School District No. 38 (Richmond)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE’s

School-Age 22,508.875 22,851,000

Adult 52.063 57.750

Other 816.750 742.781

Total Ministry Operating Grant Funded FTE's 23,377.688 23,651.531
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 323,583,097 319,584,101
Other 62,800 52,800

Federal Grants 1,232,231 1,191,448

Tuition 14,681,735 17,762,882

Other Revenue 9,629,225 8,884,120

Rentals and Leases 1,813,749 1,773,749

Investment Income 1,739,516 1,651,163

Amortization of Deferred Capital Revenue: 13,338,775 13,029,178

Total Revenue 366,081,128 363,929,441
Expenses

Instruction 304,422,892 302,307,236

District Administration 9,594,264 9,649,379

Operations and Maintenance 53,139,075 53,522,294

Transportation and Housing 1,930,569 2,046,607

Debt Services 213,318 207,710

Total Expense 369,300,118 367,733,226
Budgeted Surplus (Deficit), for the year (3,218,990) (3,803,785)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (3,218,990) (3,803,785)

Budgeted Surplus (Deficit), for the year (3,218,990) (3,803,785)

Version: 7986-7241-5258
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School District No. 38 (Richmond)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Anrnual Budget
Budget Bylaw Amount
Operating - Total Expense 276,411,161 280,632,636
Special Purpose Funds - Total Expense 71,829,905 66,029,098
Special Purpose Funds - Tangible Capital Assets Purchased 903,791 903,791
Capital Fund - Total Expense 21,059,052 21,071,492
Capital Fund - Tangible Capital Assets Purchased from Local Capital 7,538,984 3,234,744
Total Budget Bylaw Amount 377,742,893 371,871,761

Fee, (4 2026

Date Signed
Fet. 18 2026
Signature of the Superintendent Date Signed
Fee. 1§, 2026
Date Signed

Signature of the Secretary Treasurer
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School District No. 38 (Richmond)

Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2026

Statement 4

2026 Amended 2026
Anpual Budget Annual Budget
$ $
Surplus (Deficit) for the year (3,218,990) (3,803,785)
Effect of change in Tangible Capital Asscts
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (903,791) (903,791)
From Local Capital (7,538,984) (3,234,744)
From Deferred Capital Revenue (43,100,838) (52,080,947)
From Capital Leases (1,199,003) (300,000)
Total Acquisition of Tangible Capital Assets (52,742,616) (56,519,482)
Amortization of Tangible Capital Assets 20,845,734 20,863,782
Total Effect of change in Tangible Capital Assets (31,896,882) (35,655,700)
(Increase) Decrease in Net Financial Assets (Debt) (35,115,872) (39,459 .485)
Version: 7986-7241-5258
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Schedule 1

School District No. 38 (Richmond)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2026
Operating  Special Purpose Capital 2026 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 7,914,800 - 188,143,870 196,058,670
Changes for the year
Net Revenue (Expense) for the year 3,000,000 903,791 (7,122,781) (3,218,990)
Interfund Transfers
Tangible Capital Assets Purchased (903,791) 903,791 -
Local Capital (3,000,000) 3,000,000 -
Net Changes for the year - - (3,218,990) (3,218,990)
Budgeted Accumulated Surplus (Deficit), end of year 7,914,800 - 184,924,880 192,839,680

Version: 7986-7241-5258
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School District No. 38 (Richmond) Schedule 2

Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 260,581,632 261,872,660
Other 62,800 52,800
Tuition 14,681,735 17,762,882
Other Revenue 1,151,225 869,920
Rentals and Leases 1,813,749 1,773,749
Investment Income 1,120,020 1,300,625
Total Revenue 279,411,161 283,632,636
Expenses
Instruction 233,950,881 237,636,032
District Administration 8,675,070 8,730,185
Operations and Maintenance 32,302,737 32,656,156
Transportation and Housing 1,482,473 1,610,263
Total Expense 276,411,161 280,632,636
Net Revenne (Expensc) 3,000,000 3,000,000
Net Transfers (to) from other funds
Local Capital (3,000,000) (3,000,000)
Total Net Transfers (3,000,000) (3,000,000)

Budgeted Surplus (Deficit), for the year - _
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School District No. 38 (Richmond)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2026

Schedule 2A

2026 Amended 2026
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 257,154,673 258,195,693
Other Ministry of Education and Child Care Grants
Pay Equity 2,215,706 2,215,706
Funding for Graduated Adults 500,000 331,443
Student Transportation Fund 21,608 21,608
Support Staff Benefits Grant -
FSA Scorer Grant 27,292 27,292
Labour Settlement Funding -
Integrated Child and Youth Teams 662,353 1,080,918
Total Provincial Grants - Ministry of Education and Child Care 260,581,632 261,872,660
Provincial Grants - Other 62,800 52,800
Tuition
Summer School Fees 332,850 376,890
Continuing Education 1,571,211 1,365,492
International and Out of Province Students 12,777,674 16,020,500
Total Tuition 14,681,735 17,762,882
Other Revenues
Other School District/Education Authorities 555,990 555,990
Miscellaneous
Cafeteria 286,693 312,930
Miscellaneous 1,000 1,000
Microsoft Class Action Settlement 307,542 -
Total Other Revenue 1,151,225 869,920
Rentals and Leases 1,813,749 1,773,749
Investment Income 1,120,020 1,300,625
Total Operating Revenue 279,411,161 283,632,636
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School District No. 38 (Richmond)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2026

Schedule 2B

2026 Amended 2026
Annual Budget Annual Budget
$ $
Salaries
Teachers 114,688,750 117,270,422
Principals and Vice Principals 15,023,415 14,887,174
Educational Assistants 23,120,493 23,098,950
Support Staff 25,913,723 25,996,623
Other Professionals 7,759,236 7,946,392
Substitutes 12,508.810. 12,360,023
Total Salaries 199,014,427 201,559,584
Employee Benefits 54,582,113 55,097,762
Total Salaries and Benefits 253,596,540 256,657,346
Services and Supplies
Services 7,007,342 7,393,039
Student Transportation 11,260 15,070
Professional Development and Travel 1,450,795 1,642,637
Rentals and Leases 317,812 320,114
Dues and Fees 163,173 164,219
Insurance 897,848 877,197
Supplies 8,636,054 8,999,514
Utilities 4,330,337 4,563,500
Total Services and Supplies 22,814,621 23,975,290
Total Operating Expense 276,411,161 280,632,636
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School District No. 38 (Richmond)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2026

Revenues
Provincial Grants
Ministry of Education and Child Care
Federal Grants
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 7986-7241-5258
February 04, 2026 8:57

Schedule 3

2026 Amended 2026
Annual Budget Annual Budget
$ $
63,001,465 57,711,441
1,232,231 1,191,448
8,478,000 8,014,200
22,000 15,800
72,733,696 66,932,889
70,472,011 64,671,204
919,194 919,194
438,700 438,700
71,829,905 66,029,098
903,791 903,791
(903,791) (903,791)
(903,791) (503,791)
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School District No. 38 (Richmond)

Amended Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2026
2026 Amended Annual Budget
Invested in Tangible Local Fund 2026
Capital Assets Capital Balance Annual Budget
$ S $ $
Revenues
Investment Income 597,496 597,496 334,738
Amortization of Deferred Capital Revenue 13,338,775 13,338,775 13,029,178
Total Revenue 13,338,775 597,496 13,936,271 13,363,916
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 20,397,638 20,397,638 20,427,438
Transportation and Housing 448,096 448,096 436,344
Debt Services
Capital Lease Interest 213,318 213,318 207,710
Total Expense 20,845,734 213,318 21,059,052 21,071,492
Net Revenue (Expense) (7,506,959) 384,178 (7,122,781) (7,707,576)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 903,791 903,791 903,791
Local Capital 3,000,000 3,000,000 3,000,000
Total Net Transfers 903,791 3,000,000 3,903,791 3,903,791
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 7,538,984 (7,538,984) -
Principal Payment
Capital Lease 1,307,290 (1,307,290) -
Total Other Adjustments to Fund Balances 8.846.274 (8,846,274) -
Budgeted Surplus (Deficit), for the ycar 2,243,106 (5,462,096) (3,218,990) (3,803,785)
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