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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 38 (RICHMOND)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2025/2026 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 38 (Richmond)
Annual Budget Bylaw for fiscal year 2025/2026.

3. The attached Statement 2 showing the estimated revenue and expense for the
2025/2026 fiscal year and the total budget bylaw amount of $371,871,761 for the 2025/2026 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2025/2026.
READ A FIRST TIME THE 21st DAY OF MAY, 2025;
READ A SECOND TIME THE 21st DAY OF MAY, 2025;

READ A THIRD TIME, PASSED AND ADOPTED THE 21st DAY OF MAY, 2025,

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 38 (Richmond)
Annual Budget Bylaw 2025/2026, adopted by the Board the 21st DAY OF MAY, 2025.

~ Secretary Freasurer
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School District No. 38 (Richmond)

Annual Budget - Revenue and Expense
Year Ended June 30, 2026

2026
Annual Budget

Statement 2

2025 Amended
Annual Budget

Ministry Operating Grant Funded FTE's
School-Age
Adult
Other
Total Ministry Operating Grant Funded FTE's

Revenues

Provincial Grants
Ministry of Education and Child Care
Other

Federal Grants

Tuition

Other Revenue

Rentals and Leases

Investment Income

Amortization of Deferred Capital Revenue

Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Debt Services
Total Expense

Budgeted Surplus (Deficit), for the year

Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit)
Budgeted Surplus (Deficit), for the year

Version: 2787-2042-9059
May 13,2025 9:09

22,851.000 22,676.750
57.750 57.750
742.781 784.563
23,651.531 23,519.063
S $
319,584,101 318,801,925
52,800 52,800
1,191,448 1,749,140
17,762,882 18,544,632
8,884,120 9,824,804
1,773,749 1,813,622
1,651,163 3.661,896
13,029,178 12,189,174
363,929,441 366,637,993
302,307,236 304,410,305
9,649,379 10,008,126
53,522,294 52,521,283
2,046,607 2,055,594
207,710 258,413
367,733,226 369,253,721
(3,803,785) (2,615,728)
(3,803,785) (2,615,728)
(3,803,785) (2,615,728)
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Statement 2

School District No. 38 (Richmond)

Annual Budget - Revenue and Expense
Year Ended June 30, 2026

2026 2025 Amended
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 280,632,636 279,349,000
Special Purpose Funds - Total Expense 66,029,098 69,848,932
Special Purpose Funds - Tangible Capital Assets Purchased 903,791 903,791
Capital Fund - Total Expense 21,071,492 20,055,789
Capital Fund - Tangible Capital Assets Purchased from Local Capital 3,234,744 6,215,238
Total Budget Bylaw Amount 371,871,761 376,372,750

Approved by the Board

'V(\Pf‘( 21,2025

"Date Signed

May 2\, 2025

Dhte Signed

A/\At{ 2\, 2025

" Date Signed

Signature of the Superintendent

Version: 2787-2042-9059
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School District No. 38 (Richmond)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2026

Statement 4

2026 2025 Amended
Annual Budget Annual Budget
S $
Surplus (Deficit) for the year (3,803,785) (2,615,728)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (903,791) (903,791)
From Local Capital (3,234,744) (6,215,238)
From Deferred Capital Revenue (52,080,947) (47,675,582)
From Capital Leases (300,000) (2,830,604)
Total Acquisition of Tangible Capital Assets (56,519,482) (57,625,215)
Amortization of Tangible Capital Assets 20,863,782 19,797,376
Total Effect of change in Tangible Capital Assets (35,655,700) (37,827.,839)
(Increase) Decrease in Net Financial Assets (Debt) (39,459,485) (40,443.567)
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School District No. 38 (Richmond) Schedule 2

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2026

2026 2025 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 261,872,660 258,208,342
Other 52,800 52,800

Tuition 17,762,882 18,544,632

Other Revenue 869,920 1,435,804

Rentals and Leases 1,773,749 1,813,622

Investment Income 1,300,625 2,293,800

Total Revenue 283,632,636 282,349,000
Expenses

Instruction 237,636,032 235,964,479

District Administration 8,730,185 9,067,681

Operations and Maintenance 32,656,156 32,697,647

Transportation and Housing 1,610,263 1,619,193

Total Expense 280,632,636 279,349,000
Net Revenue (Expense) 3,000,000 3,000,000
Net Transfers (to) from other funds

Local Capital (3,000,000) (3,000,000)

Total Net Transfers (3,000,000) (3,000,000)

Budgeted Surplus (Deficit), for the year = &

Version: 2787-2042-9059
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School District No. 38 (Richmond)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2026

Schedule 2A

2026 2025 Amended
Annual Budget Annual Budget
S $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 258,195,693 252,588,106
Other Ministry of Education and Child Care Grants
Pay Equity ’ 2,215,706 2,215,706
Funding for Graduated Adults 331,443 331,443
Student Transportation Fund 21,608 21,608
Support Staff Benefits Grant - 230.836
FSA Scorer Grant 27,292 27,292
Labour Settlement Funding - 2,523,122
Integrated Child and Youth Teams 1,080,918 270,229
Total Provincial Grants - Ministry of Education and Child Care 261,872,660 258,208,342
Provincial Grants - Other 52,800 52,800
Tuition
Summer School Fees 376,890 376.890
Continuing Education 1,365,492 1,365,492
International and Out of Province Students 16,020,500 16,802,250
Total Tuition 17,762,882 18,544,632
Other Revenues
Other School District/Education Authorities 555,990 612,430
Miscellaneous
Cafeteria 312,930 305,000
Miscellaneous 1,000 1,000
Microsoft Class Action Settlement - 517,374
Total Other Revenue 869,920 1,435,804
Rentals and Leases 1,773,749 1,813,622
Investment Income 1,300,625 2,293,800
Total Operating Revenue 283,632,636 282,349,000
Version: 2787-2042-9059
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School District No. 38 (Richmond) pinismcia
Annual Budget - Schedule of Operating Expense by Object

Total Operating Expense

Version: 2787-2042-9059
May 13,2025 9:09

Year Ended June 30, 2026
2026 2025 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 117,270,422 116,683,302
Principals and Vice Principals 14,887,174 15,245,382
Educational Assistants 23,098,950 22,586,240
Support Staff 25,996,623 25,875,394
Other Professionals 7,946,392 7,765,708
Substitutes 12,360,023 12,548,271
Total Salaries 201,559,584 200,704,297
Employee Benefits 55,097,762 54,476,784
Total Salaries and Benefits 256,657,346 255,181,081
Services and Supplies
Services 7,393,039 7,985,429
Student Transportation 15,070 15,623
Professional Development and Travel 1,642,637 1,386,235
Rentals and Leases 320,114 320,456
Dues and Fees 164,219 160,527
Insurance 877,197 884,857
Supplies 8,999,514 9,054,077
Utilities 4,563,500 4,360,715
Total Services and Supplies 23,975,290 24,167,919

280,632,636

279,349,000
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School District No. 38 (Richmond) Schedule 3

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2026

2026 2025 Amended
Annual Budget Annual Budget
S $
Revenues
Provincial Grants
Ministry of Education and Child Care 57,711,441 60,593,583
Federal Grants 1,191,448 1,749,140
Other Revenue 8,014,200 8.389,000
Investment Income 15,800 21,000
Total Revenue 66,932,889 70,752,723
Expenses
Instruction 64,671,204 68,445,826
District Administration 919,194 940,445
Operations and Maintenance 438,700 462,661
Total Expense 66,029,098 69,848,932
Net Revenue (Expense) 903,791 903,791
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (903,791) (903,791)
Total Net Transfers (903,791) (903,791)

Budgeted Surplus (Deficit), for the year - -

Version: 2787-2042-9059
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School District No. 38 (Richmond)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2026

Schedule 4

2026 Annual Budget
Invested in Tangible Local Fund 2025 Amended
Capital Assets Capital Balance Annual Budget
$ S $ $
Revenues
Investment Income 334,738 334,738 1,347,096
Amortization of Deferred Capital Revenue 13,029,178 13,029,178 12,189,174
Total Revenue 13,029,178 334,738 13,363,916 13,536,270
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 20,427,438 20,427,438 19,360,975
Transportation and Housing 436,344 436,344 436.401
Debt Services
Capital Lease Interest 207,710 207,710 258,413
Total Expense 20,863,782 207,710 21,071,492 20,055,789
Net Revenue (Expense) (7,834,604) 127,028 (7,707,576) (6,519.519)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 903,791 903,791 903,791
Local Capital 3,000,000 3,000,000 3,000,000
Total Net Transfers 903,791 3,000,000 3,903,791 3,903,791
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 3,234,744 (3,234,744) -
Principal Payment
Capital Lease 1,235,094 (1,235,094) -
Total Other Adjustments to Fund Balances 4,469,838 (4,469,838) -
Budgeted Surplus (Deficit), for the year (2,460,975) (1,342,810) (3,803,785) (2,615,728)
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