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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 38 (RICHMOND)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2019/2020 pursuant
to section 113 of the Schoof Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the “Act"”).

I Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2 This bylaw may be cited as School District No. 38 (Richmond)
Annual Budget Bylaw for fiscal year 2019/2020.

3. The attached Statement 2 showing the estimated revenue and expense for the
2019/2020 fiscal year and the total budget bylaw amount of $273,200,491 for the 2019/2020 fiscal
year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2019/2020.
READ A FIRST TIME THE 8th DAY OF MAY, 2019;
READ A SECOND TIME THE 8th DAY OF MAY, 2019;

READ A THIRD TIME, PASSED AND ADOPTED THE 8th DAY OF MAY, 2019;

4

Chairperson of the Board

| HEREBY CERTIFY this to be a true original of School District No. 38 (Richmond)
Annual Budget Bylaw 2019/2020, adopted by the Board the 8th DAY OF MAY, 2019.
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School District No. 38 (Richmond)

Annual Budget - Revenue and Expense
Year Ended June 30, 2020

Statement 2

2020 2019 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 19,698.433 19.481.813
Adult 172.375 172.125
Other 525.000 562.750
Total Ministry Operating Grant Funded FTE's 20,395,808 20,216.688
Revenues s S
Provincial Grants
Ministry of Education 217,056,414 216,170,584
Other 128,000 144,000
Federal Grants 1,463,459 1,676,331
Tuition 20,592,634 20,202,634
Other Revenue 8,704,571 8,745,754
Rentals and Leases 1,110,721 1,094,978
Investment Income 3,033,450 2,824,651
Amortization of Deferred Capital Revenue 8,969,096 8,439,266
Total Revenue 261,058,345 259,298,198
Expenses
Instruction 210,335,625 207,405,607
District Administration 7,362,099 7.300,829
Operations and Maintenance 44,036,970 42,881,878
Transportation and Housing 1,716,606 1,631,245
Debt Services 213,272 156,930
Total Expense 263,664,572 259,376,489
Net Revenue (Expense) (2,606,227) (78.291)
Budgeted Allocation (Retirement) of Surplus (Deficit) 5,513,523
Budgeted Surplus (Deficit), for the year 2,907,296 (78.291)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) 2,907,296 (78,291
Budgeted Surplus (Deficit), for the year 2,907,296 (78.291)
Version: 5600-4854-2871
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School District No. 38 (Richmond)
Annual Budget - Revenue and Expense
Year Ended June 30, 2020

Statement 2

Budget Bylaw Amount
Operating - Total Expense
Special Purpose Funds - Total Expense
Special Purpose Funds - Tangible Capital Assets Purchased
Capital Fund - Total Expense
Capital Fund - Tangible Capital Assets Purchased from Local Capital
Total Budget Bylaw Amount

Approved by the Board

2020 2019 Amended

Annual Budget Annual Budeet
204,945,809 196,833,726
42,402,081 47,464,384
758,555 265,294
16,316,682 15,078,379
8,777,364 4,228,859
273,200,491 263,870,642

l‘/lﬁ\{ 8, 2019

Signature of thdd Ghairperson of the Board of Education

Date Signed

May 8 209

Signature of the Superintendent

Date Signed

May 8, 2009

Signature of the Secretary Treasurer J
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School District No. 38 (Richmond)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2020

Statement 4

2020 2019 Amended
Annual Budget Annual Budget
$ S
Surplus (Deficit) for the year (2,606,227) (78.291)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Asscts
From Operating and Special Purpose Funds (758,555) (265.294)
From Local Capital (8,777,364) (4,228,859)
From Deferred Capital Revenue (33,330,653) (15,193,000)
From Capital Leases (3,368,100) (2.625,000)
Total Acquisition of Tangible Capital Assets (46,234,672) (22,312,153)
Amontization of Tangible Capital Assets 16,103,410 14,921,449
Total Effect of change in Tangible Capital Assets (30,131,262) (7.390,704)
(Increase) Decrease in Net Financial Assets (Debt) (32,737,489) (7.468.995)
Version: 5600-4854-2871
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School District No. 38 (Richmond)

Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2020

Schedule 2

2020 2019 Amended
Annual Budget Annual Budget
$ S

Revenues

Provincial Grants

Ministry of Education 183,252,754 178,013,937
Other 128,000 144,000

Tuition 20,592,634 20,202,634

Other Revenue 849,954 887,954

Rentals and Leases 1,110,721 1,094,978

Investment Income 1,690,223 1,490,223

Total Revenue 207,624,286 201,833,726
Expenses

[nstruction 169,566,932 162,187,238

District Administration 6,618,946 6,546,210

Operations and Maintenance 27,415,979 26,810,131

Transportation and Housing 1,343,952 1,290,147

Total Expense 204,945,809 196,833,726
Net Revenue (Expense) 2,678,477 5,000,000
Budgeted Prior Year Surplus Appropriation 5,513,523
Net Transfers (to) from other funds

Local Capital (8,192,000) {5.000,000)

Total Net Transfers (8,192,000 (5.000,000)
Budgeted Surplus (Deficit), for the year - -
Version: 5600-4854-2871
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School District No. 38 (Richmond) Schedule 24

Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2020

2020 2019 Amended
Annual Budget Annual Budget
$ S
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 179,107,824 175,235,542
Other Ministry of Education Grants
Pay Equity 2,215,706 2,215,706
Funding for Graduated Adults 71,616 71,616
Transportation Supplement 21,608 21,608
Economic Stability Dividend 194,294
Carbon Tax Grant 185,012 162,503
FSA Scorer 27,292 27,292
Benefit Funding - Standardization 55,074 55,074
Strategic Priorities 30,300
Employer Health Tax Recovery 1,568,622
Total Provincial Grants - Ministry of Education 183,252,754 178,013,937
Provincial Grants - Other 128,000 144,000
Tuition
Summer School Fees 519,570 519,570
Continuing Education 989,064 989,064
International and Out of Province Students 19,084,000 18,694,000
Total Tuition 20,592,634 20,202,634
Other Revenues
Other School District/Education Authoritics 495,000 495,000
Miscellaneous
Cafeteria 341,954 341,954
Miscellaneous 13,000 51,000
Total Other Revenue 849,954 887,954
Rentals and Leases 1,110,721 1,094,978
Investment Income 1,690,223 1,490,223
Total Operating Revenue 207,624,286 201,833,726

Yersion: 5600-4854-2871
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School District No. 38 (Richmond)
Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2020

Schedule 2B

2020 2019 Amended
Annual Budget Annual Budget
$ S
Salaries

Teachers 87,483,739 84,116,652
Principals and Vice Principals 13,122,308 12,360,633
Educational Assistants 12,148,761 11,490,846
Support Staff 21,328,393 20,725,467
Other Professionals 5,620,832 5,288,131
Substitutes 8,394,411 7.295,947
Total Salaries 148,098,444 141,277,676

Employee Benefits
Total Salaries and Benefits

Services and Supplies
Services
Student Transportation
Professional Development and Travel
Rentals and Leases
Dues and Fees
Insurance
Supplies
Utilitics
Total Services and Supplies

Total Operating Expense

Version: 5600-4854-2871
April 30, 2019 15:21

35,631,303

34,831,525

183,729,747 176,109,201
8,574,116 8,660,624
10,300 10,300
958,089 907,814
235,144 235,144
117,790 117,790
532,776 525,664
7,151,303 6,696,133
3,636,544 3,571,056
21,216,062 20,724,525
204,945,809 196,833,726
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School District No. 38 (Richmond) Schedule 3

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2020

2020 2019 Amended
Annual Budget Annual Budget
$ S

Revenues

Provincial Grants

Ministry of Education 33,803,660 38,156,647

Federal Grants 1,463,459 1,676,331

Other Revenue 7,854,617 7,857,800

Investment Income 38,900 38,900

Total Revenue 43,160,636 47,729,678
Expenses

Instruction 40,768,693 45,218,369

District Administration 743,153 754,619

Operations and Maintenance 890,235 1,491,396

Total Expense 42,402,081 47,464,384
Net Revenue (Expense) 758,555 265,294
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (758,555) (265,294)

Total Net Transfers (758,555) (265,294)
Budgeted Surplus (Deficit), for the year - Z

Version: 5600-4854-2871
April 30, 2019 15:21 Page 10
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School District No. 38 (Richmond) Secheduled
Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2020

2020 Annual Budget

Invested in Tangible Local Fund 2019 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ S
Revenues
Investment Income 1,304,327 1,304,327 1,295,528
Amontization of Deferred Capital Revenue 8,969,096 8,969,096 8.439,266
Total Revenue 8,969,096 1,304,327 10,273,423 9,734,794
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 15,730,756 15,730,756 14,580,351
Transportation and Housing 372,654 372,654 341,098
Debt Services
Capital Lease Interest 213,272 213,272 156,930
Total Expense 16,103,410 213,272 16,316,682 15,078,379
Net Revenue (Expense) (7,134,314) 1,091,055 (6,043,259) (5.343,585)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 758,555 758,555 265,294
Local Capital 8,192,000 8,192,000 5,000,000
Total Net Transfers 758,555 8,192,000 8,950,555 5,265,294
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 8,771,364 (8.777,364) -
Principal Payment
Capital Lease 2,558,315 (2.558.315) -
Total Other Adjustments to Fund Balances 11,335,679 (11,335,679 -
Budgeted Surplus (Deficit), for the year 4,959,920 (2,052,624) 2,907,296 (78.291)
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